VNA: Explanation for the difference in the business result of quarter 1.2018 year on year
On 27/04/2018, VINASHIP Joint Stock Company explained the difference in the business result of quarter 1.2018 year on year as follows:

- The after-tax profit of quarter 1.2017: VND (29,146,065,714)

- The after-tax profit of quarter 1.2018: VND (14,135,879,825)

In quarter 1.2018, the international air transport market maintained as the end of 2017. The BDI index was lower than year 2017 when decreasing from 1,300 points at the beginning of Jan to 1,000 points at the end of Mar. The quiet market and the long TET holidays affected the effectiveness of fleet. However, with the stable source of goods such as cement, rice, fertilizer, steel, iron, coal and plaster, the Company operated stably and the revenue increased by 38% year on year.

Although revenue increased highly, in this quarter, the Company had Vinaship Gold ship repaired and the exploitation time decreased by over 10 days. Additionally, major costs like fuel or harbor charge were likely to increase, revenue was not unable to offset costs.
